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& CALITFORNIA DISCLOSURE REGARDING
ASSOCIATION REAL ESTATE AGENCY RELATIONSHIP
"( OF REALTORS® {Listing Firm to Seliar)
{As required by the Civil Code)

) {C.AR. Form AD, Revised 1214)
i 1 (f checked) This form is being provided in connection with a transaclion for a leasehold interest exceeding ane year as per Givii
Code section 2079.13(k) and {1,
When you enter into a discussion with a real estale agent regarding a real estate transaction, you should from the outsst understand
what type of agency relationship or representation you wish 10 have with the agent in the transaction.
SELLER'S AGENT
A Sefler's agent under a listing agreement with the Seflar acts as the agen! for the Seller only. A Seller's agent or 3 subagent of that agent has
the following affirmative obligations:
To the Seller: A Fiduciary duty of utmost Care, integrity, honasty and loyally in dealings with the Selier.
To the Buyer and the Saller

(a) Diligent exercise of reasanable skill and care in performance of the agent's duties,

by A duty of honest and fair dealing and good faith.

{c) A duty io discloss all facts known to the agent materially affecting the value or desirability of the property that are not known o, or
within the diligent attention and ocbservation of, the parties. An agent is not obligated to reveal to either party any confidential information
oblained from the other party that does not involve the affirmative duties set forth above.

BUYER'S AGENT

A salling agent can, with a Buyer's consent, agree 1o act as agent for the Buyer only. in these situations, the agent is not the Seller's agent,
aven if by agreament the agent may receive compensalion for services rendered, either in full or in part from the Seller. An agent acting only for
@ Buyer has the following affirmative obligations:

Ta the Buyer; A fiduciary duty of utmost care, integrity, honesty and toyalty in dealings with the Buyer.

To the Buyer and the Seiler:

{a) Diligent exercise of reasonable skill and care in performance of the agent's duties.

th) A duty of honest and fair dealing and good faith.

€} A duly to disclose alt facts known to the agent materially affecting the value or desirability of the properly that are not known {o, or

within the diligent attention and observation of, the parties,
An agent is not obligated to reveal to either panty any confidential information obtained fram the other party that does not involve the affirmative
duties set forth above.
AGENT REPRESENTING BOTH SELLER AND BUYER

{8) A fiduciary duty of utmost care, integrity, honesty and loyalty in the dealings with either the Seller or the Buyer.
{0} Cther duties to the Seller and the Buyer as siated above in their respective sections,
In representing both Sefler and Buyer, the agent may not, without the express permission of the respective parly, disclose 10 the other party

should read its contents each time it is presented to You, considering the relationship between you and the real estate agent in your specific
transaction. This disclosure form includes the provisions of Sections 2079.1% to 2079.24, inclusive, of the Civil Cods sot forth on page
2. Read it carefuily. yYWE ACKNOWLEDGE RECEIPT OF A COPY OF THIS DISCLOSURE AND THE PORTIONS OF THE CIViL CODE
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 Agency Disclosure Complianca (Civil Gode §2079.14); i
{ When the listing brokerage company also fepresents Buyer/Tenant: The Listing Agent shail have cne AD form signed by Sefler/Landlord ang aI
i

|

different AD farm signed by Buyer/Tenant, )
* When Seller/Landiord and Buyer/Tenant are fepresented by different brokerage companies: (i) the Listing Agent shall have one AD form signed by
SellerfLandlord and () the Buyer's/Tenants Agent shall have one AD form signed by Buyer/Tenant and either thal same or a different AD fonm
| prosented to SellerLandiord for signature prior to presantation of the offer. If the same form is used, Sefler may sign here:
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CIVIL CODE SECTIONS 2078.24 (2079.16 APPEARS ON THE F RONT}
2079.13 As used in Sections 2079.14 to 2078.24, indusive, the foliowing terms have the fofiowing msanings: (a) “Agent” means a person acting under provisions of
’EﬁegfmmencmmSecﬁon2295)inareaimup&cwmm.arﬁindudesapersonmis&:emdasamamsmm broker under Chapler 3 (commencing
with Soction 10130) of Part 1 of Division 4 of the Business and Professions Code, and under whose license a listing is executed or an offer to purchase is ohisinad. {5

#isting agent who acls alone, or an agent who acls in cooperation with 3 listing agent, and who selis Orﬁndsandobt&nsabuyefﬁrmemalmm, of an agent wh
lacatespmpeﬂyforabuyerorwhoﬁndsabuyerforamemfmwh‘mmﬁsmgexistsandm&msanoﬁamwmsewmseﬂer. {p) “Subegent” means a
persan to whom an agent delegates agency powsrs as provided in Artice 5 {commencing with Section 2348) of Chapler 1 of Title 9. However, "subagent” does not
include an associate licensee who is acting under the Supervision of an agent in a real proparty transaction.

2079.14 Listing agenis and salling agents shall provide e sefier and buyer in a real property transaction with a copy of the disclosure form specified in Section
2079.16, snd, except as provided in subdivision {c), shall abtain a signed acknowledgamant of receipt from that sefler or buyer, except as provided in this section or
Section 2079.15, as follows: (a) The listing agent, if any, shall provide the disciosure Torm to the selior prior 1o entering into the lisling agreement. (b) The seting agent
shall provide the disclosure form o the safler as soon as practicable prior %o presenting the seller with an offer to purchase. unless the selling agent previousty
provided the sefier with 3 copy of the disclosure form pursuant to subdivision {a). {¢} Where the sefling agent does not deal on a face-to-dace basis with the sefler, the
disclosure form prepared by the selling agent may ba furished 10 the sefler (and acknowledgement of receipt obisinad for the seliing agent fram the sefler) by the

offer to purchase, except that if the offer to purchase is not prapared by the seling agent. the seliing agent shall present the disclosure form 1o the buyer not later than

the next business day after the selling agent receives the offer to purchase from the buyer.
2078.15 In any circumstance in which the seller ar buyer refuses 1o sign sn acknowledgement of feceipt pursuant to Section 2078.14, the agest, or an associate

ticensae acting for an agent, shall set forth, sign, and date a wiitten daeclaration of the facts of the refusal,
2079.16 Reproduced on Page 1 of this AD form.
2079.17(3)Assounaspraambte.meseﬂingagmtsm&dosemmebuyermd selier whether the safing agent is acting in the real property ransaction exclusively as

Y
fe)  The confymation raquired by subdivisions {a) and (b} shall ba in the following form. 1
{DQ NOT COMPLETE. SAMPLE ONLY) s the agent of (check one): 11 the seller exclusively; or 01 both the buyer and selier.

{Name of Listing Agent} . )
. {DO NOT COMPLETE, SAMPLE ONLY} is the agent of {check one): I the buyer exclusively; or (] the seiler exclusively: or
Name of Sefling Agent # not the same a3 the Listing Agent) [ both the buyer and selier.

(@) The disclosuras and confirmation required by this section shall be in addition 1o the disclosure required by Section 2079.14.

2679.18 No selling agent in a real propesty transaction may act as anagentformamwmﬁy.mmmeseﬁhgagemésasoacﬁng a4 the listing agent in the tansaction.
2079.19 The payment of compensation or the obligation 1o pay compensation 1o an agent by the seiler or buyer is net necessarily determinative of a paricular
agency relationship between an agent and the seller or buyer. A fisting agent and a salling agent may agree lo share any compensation or commission paid, or
any right to any compensation of commission for which an obligation arises as the result of a real estate transaction, and the terms of any such agreement shall
nol necassarily be determinative of a particular relationship.

2078.20 Nothing in this article prevents an agent from selecting, as a condition of the agent's employment, a specific form of agency relationship not specifically
prohibiled by this article if the requirements of Section 2079.14 and Section 2079.17 are complied with,

2079.21 A dual agent shafl not disclose to the buyer that the selior is willing to sell the property at a price less than the listing price, without the express writian congent

make that agent a dusl agent.

2079.23 A contract between the principat and agant may be modified or altered to change the agency relationship st any time before the performance of the act
which is the object of the agency with the written consent of the parties to the agency relationship,

2079.24 Nothing in this afticie shall be construed o either diminish the duly of disciosure owed buyers and seflers by #gents and their assodiate licensees,
subagents, and employees or 1o relieve agents and their associale licensees, subagents, and empioyees from ability Tor their conduct in connection with acts
governed by this article or for any breash of a fiductary duty or a duty of disclosure,
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